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FUAL 2006 

 
INSURANCE CLAUSES 

 
These clauses together with the Certificate and any applicable endorsements set out the terms on which we have 
agreed to insure you.  The documents should be read together as a whole. 
 
1 CONVENTIONS 

1.1 The use of italic text in these Clauses indicates that the word or phrase in italics is defined in the 
Clauses. 

1.2 The use of bold text in these Clauses indicates an exclusion from coverage. 
1.3 The masculine gender imports the feminine gender and vice versa. 

 
2 DEFINITIONS 

The following definitions apply to these Clauses and the Certificate and endorsements. 
 

2.1 "You" "your" and "yours" refer to the insured named in the Certificate;  if the insured is a company, 
trust or corporation they include the beneficial owner(s) of the majority interest in the company, trust 
or corporation.  The words "we" "our" and "ours" refer to the insurers named in the Certificate. 

2.2 "The Vessel" means the vessel named in the Certificate and the gear and equipment which would 
usually be sold with her.  It includes the additional equipment and accessories and tender(s), 
dinghy(ies) and outboard(s) mentioned in the Certificate but does not include personal effects. 

2.3 "Personal effects" means property other than property mentioned in Clause 2.2 above. 
2.4 "Due Diligence" means the degree of diligence which a prudent uninsured owner could reasonably be 

expected to exercise in relation to the Vessel. 
2.5 "Seaworthy" means well maintained and in good repair and adequately manned by competent crew 

and properly equipped and provisioned and in all respects in a condition to withstand the ordinary 
action of wind and waves without sustaining damage. 

2.6 "Insured event" means the happening of an event which causes loss or damage which is covered by 
this insurance. 

2.7 "This insurance" means the contract of insurance contained in these Clauses, the Certificate and any 
applicable endorsements. 

2.8 "Material information" is information which might influence us in our decision whether to insure you or 
what level of premium to charge you or, in the case of a claim arising, whether to settle the claim or at 
what level. 

2.9 "Reasonable cost" means the cost which would be paid by a prudent uninsured.  It does not include 
any premium incurred in order to have repairs or any other work effected on an accelerated basis. 

 
3 PHYSICAL DAMAGE 

 
3.1 We will insure the Vessel up to the vessel value as set out in the Certificate against all risks of physical 

loss or damage arising from any accidental cause including theft, latent defect or the negligent or malicious 
act of any person provided that such negligent or malicious act and the loss or damage resulting there 
from shall both occur during the period covered by this insurance subject only to the exceptions and 
qualifications set out in Sections 7 and 10 of these Clauses.   

 
3.2 If as the result of an insured event the Vessel is totally lost or is so badly damaged that the reasonable 

cost of recovering and repairing her would exceed the vessel value as set out in the Certificate we will 
either pay you the vessel value as set out in the Certificate or, at our option, replace her with a vessel of 
similar type and in equivalent condition. 

 
3.3 In any other case where the Vessel is damaged as the result of an insured event we will pay the 

reasonable cost of repairing the Vessel or, at our option, replace any individual item lost or damaged with 
an item of similar type and in equivalent condition. 

 
3.4 We will also pay the following claims in the event that they are incurred as the result of an insured event. 

Our liability to you under this Clause 3.4 is in addition to our liability under Clauses 3.1 - 3.3 above but our 
aggregate liability under clauses 3.4.1, 3.4.2 and 3.4.3 arising out of any one insured event will in 
no case exceed a sum equivalent to the vessel value set out in the certificate:- 

 
 

  3.4.1  The reasonable cost of the salvage of the Vessel (other than salvage services rendered by another 
vessel beneficially owned by you or under the same management as the Vessel). 

3.4.2  The reasonable cost of removing the wreck of the Vessel from any place from which you become 
legally obliged to remove her and the reasonable cost of disposing of the wreck. 

3.4.3  The reasonable cost of inspecting the bottom of the Vessel after a grounding, if reasonably 
incurred specifically as a result of that grounding, even if no damage is found. 

 
 
 



4 WAR AND ASSOCIATED RISKS 
 

4.1 Subject to the London Market Exclusions which may from time to time be in force (details of which 
can be obtained from us or from your broker) and the provisions of Clauses 4.3, 4.4, 4.5 and to the 
exceptions and qualifications set out in Section 11 of these clauses we will insure the Vessel up to 
the vessel value as set out in the Certificate against physical loss or damage caused by: 
 
4.1.1 War, civil war, revolution, rebellion, insurrection or civil strife arising therefrom, or any hostile act by 

against a belligerent power.  
 
4.1.2 Capture, seizure, arrest, restraint or detainment, and the consequences thereof or any attempt 

thereat. 
 
4.1.3  Derelict mines, torpedoes, bombs or other derelict weapons of war. 
 
4.1.4  Strikers, locked out workmen, or persons taking part in labour disturbances, riots or civil 

commotions. 
 
4.1.5  Any terrorist or any person acting from a political motive. 
 
4.1.6  Confiscation or appropriation.  

 
4.2 In the event that the Vessel shall have been the subject of capture, seizure, arrest, restraint, detainment, 

confiscation or appropriation, and you shall thereby have lost the free use and disposal of the Vessel for a 
continuous period of 12 months, we will pay you the vessel value as shown in the Certificate. 

 
4.3 We will not pay claims for loss or damage arising from the following causes: 
 

4.3.1  Any detonation of any weapon of war employing atomic or nuclear fission and/or fusion or 
other like reaction or radioactive force or matter. 

 
4.3.2  The outbreak of war (whether there be a declaration of war or not) between any of the 

following countries: United Kingdom, United States of America, France, the Russian 
Federation, the People’s Republic of China. 

 
4.3.3  Requisition or pre-emption. 
 
4.3.4  Capture, seizure, arrest, restraint, detainment, confiscation or expropriation by or under the 

authority of the government or any public or local authority of the country in which the 
vessel is owned or registered. 

 
4.3.5  Arrest, restraint, detainment, confiscation or expropriation under quarantine regulations or 

by reason of infringement of any customs or trading regulations. 
 
4.3.6  The operation of any ordinary judicial process, failure to provide security or to pay any fine 

or penalty or any financial cause. 
 
4.3.7  Any claim for expenses arising from delay. 
 

 4.4 This Section 4 of this insurance may be cancelled either by us or by you on giving 7 days’ notice. 
The cancellation becomes effective on the expiry of 7 days from midnight of the day on which 
notice of cancellation is posted by registered post to you at the address shown on the Certificate.  
However, we agree to reinstate this Section 4 of this insurance subject to agreement being reached 
between us and you prior to the expiry of this 7 day period as to new rate of premium and/or 
warranties. 

 
 4.5 Whether or not such notice of cancellation has been given, this Section 4 of this insurance will 

TERMINATE AUTOMATICALLY in the event of:  
  
  4.5.1  The hostile detonation, anywhere in the world of any weapon of war of the kinds mentioned 

in Clause 4.3.1.  
  
  4.5.2  The outbreak of war between any of the countries mentioned in Clause 4.3.2, whether war is 

declared or not. 
 
  4.5.3  The requisition of the Vessel either for title or use. 
 
 4.6 In the event of cancellation by notice or of automatic termination of this Section 4 of this insurance by 

reason of Clause 4.5 or by reason of the sale of the vessel we will repay to you a proportion of premium 
representing the unexpired period of this insurance. 



 
 
5 PERSONAL EFFECTS 
 
  5.1 Subject to the exceptions and qualifications set out in Sections 8 and 10 of these Clauses we will pay the 

reasonable cost of repair or replacement of personal effects belonging to you, your spouse or any child of 
yours under the age of 21 years living with you in the event of loss or damage resulting from an insured 
event and while the personal effects are on board, or in course of loading onto or unloading from, the 
Vessel or while in transit to or from your usual place of residence to or from the Vessel provided that the 
period of transit to and from the Vessel does not exceed seven days for any one return journey. 

 
5.2 If at the time of loss of or damage to personal effects the value of all personal effects insured exceeds the 

amount stated in the Certificate under the heading Personal Effects we will pay the claim only in the 
proportion which the amount stated in the Certificate bears to the actual value. 

 
5.3 Our aggregate liability under this Section 5 arising out of any one insured event shall not exceed the 

amount stated in the Certificate under the heading Personal Effects. 
 
5.4 Our liability in respect of any one item of personal effects shall not exceed the one item limit in the 

Certificate. 
 
5.5 If at the time of loss of or damage to personal effects any such effects are covered by other insurance they 

will not be covered by us except if and to the extent that their value exceeds the sum insured under the 
other insurance, in which case we will cover them to the extent of that excess only and subject to the 
provisions of Clause 5.2 above. 

 
6 LIABILITY 
 6.1 Subject to the exceptions and qualifications set out in Sections 9 and 10 of these Clauses we will insure 

you and anyone in control of the Vessel with your permission against liabilities incurred to third parties as 
a result of the ownership or control of the Vessel up to the amount of the Third Party Liability limit in the 
Certificate. 

 
6.2 In addition to the sum stated above we will also pay the legal costs incurred with our consent by you or any 

other person covered by Clause 6.1 above in defending or prosecuting any legal proceedings arising out of 
or in connection with an event giving rise to liabilities covered by this Section 6 including proceedings 
before a Coroner's Court and proceedings to limit liability. 

 
6.3 We will be entitled to take over the conduct of any legal proceedings covered under Clause 6.2 in the 

name of any person covered under this Section 6 and all such persons must cooperate fully with us in the 
prosecution and/or defence of those proceedings. 

 
7 EXCLUSIONS RELATING TO SECTION 3 (PHYSICAL DAMAGE) 
 

We will not pay claims:- 
 

7.1 For any loss or damage caused by a failure to exercise due diligence to manage the Vessel 
properly or to maintain her in a seaworthy condition whether such failure is yours, your 
professional skipper's or that of any other person appointed by you to manage the Vessel. 

7.2 For any loss or damage caused by your malicious act or that of anyone on board the Vessel 
with your permission. 

7.3 For any loss or damage caused by wear, tear, deterioration, inherent vice, vermin or frost 
damage. 

7.4 For the cost of repairing or replacing any part of the Vessel found to be latently defective (but 
we will pay for damage caused to the rest of the Vessel by the sudden and unexpected failure 
of such a part). 

7.5 For the theft or unauthorised removal of the Vessel by anyone who has control of the Vessel 
with your permission other than your per permanent professional skipper or crew. 

7.6 For the theft of any outboard motor unless at the time of the theft it was either:- 
7.6.1 secured to the Vessel by some means other than its operating mounting and there 

are visible signs of forcible removal;  or 
7.6.2 inside a locked cabin or locked storage compartment into which there are visible 

signs of forcible entry. 
7.7 For the theft of any of the Vessel's gear or equipment unless at the time of the theft it was 

inside a locked cabin or locked storage compartment, on board or ashore, into which there are 
visible signs of forcible entry. 

7.8 For the theft of any boat or tender to the Vessel unless permanently marked with the Vessel's 
name or registration number. 

7.9 For the deductible set out in the Certificate in respect of each and every loss or series of 
losses arising out of any one occurrence.  However, claims under Clause 3.2 shall be paid 
without application of the deductible. 



7.10 For loss of or damage to the mooring or any part thereof. 
7.11 For loss of or damage to protective covers, canopies, sails and side screens split by the wind. 
7.12 For loss of or damage to sails, masts, spars or standing or running rigging or anything 

attached thereto while the Vessel is racing. 
 
If the Vessel, tender(s) or dinghy(ies) noted in the Certificate have a designed or actual top speed in 
excess of 17 knots We will not pay claims in respect of those craft: 
 
7.A Arising while the Vessel, tender or dinghy is taking part in racing or speed tests or any trials 

in connection therewith. 
7.B Resulting from any outboard motor becoming detached or being dropped overboard if the 

horsepower of the motor as rated by the manufacturer exceeds 65 horsepower. 
7.C Whilst the Vessel, tender or dinghy is under control, with your knowledge, of anyone under 

the influence of drink or drugs. 
7.D Resulting from fire or explosion on board any Vessel, tender or dinghy which has an engine 

room or engine space, unless the engine room or engine space is fitted with a fire 
extinguishing system which operates automatically or has controls at the steering position or 
outside and adjacent to the engine room or engine space.  It is a condition of this insurance 
that such fire extinguishing system shall be properly installed and maintained in efficient 
working order and regularly serviced in accordance with the manufacturer's 
recommendations. 

7.E For loss of or damage to any rudder, strut, shaft or propeller unless caused by contact with 
another vessel, a pier or jetty or unless the Vessel, tender or dinghy is sunk or immersed in 
circumstances which are not excluded under Clause 7.F. 

7.F Caused by or arising from the Vessel, tender or dinghy being stranded, sunk, swamped, 
immersed or breaking adrift while left moored or anchored unattended off a beach or shore. 

 
8 EXCLUSIONS RELATING TO SECTION 5 (PERSONAL EFFECTS) 
 
 We will not pay claims:- 

 
8.1 For loss or damage caused by theft while the Vessel is unattended, unless resulting from 

forcible entry (of which there are visible signs) into the Vessel or into any locked storage 
compartment. 

8.2 For electrical and mechanical derangement. 
8.3 For loss of or damage to electric, electronic or optical or photographic equipment by ingress 

of water unless sustained in circumstances where we have also agreed a claim under Clause 
3.2. 

8.4 For loss of or damage to any personal effects which consist of jewellery, specie, antiques, 
works of art, china, glass, consumable stores, documents, valuable securities, negotiable 
instruments, travellers cheques, currency, or any single item with a replacement value in 
excess of the single item limit stated in the Certificate under the heading Personal Effects. 

8.5 For loss or damage caused by a malicious act or theft by you, a member of your family or 
anyone who is on board or has access to the Vessel with your permission. 

8.6 For any loss or damage caused by wear, tear, deterioration, inherent vice, vermin or frost 
damage. 

 
9 EXCLUSIONS RELATING TO SECTION 6 (LIABILITY) 
 

We will not pay claims for liability incurred to:- 
 
9.1 Any person employed by you or by any other person covered by Section 6 in connection with 

the Vessel. 
9.2 Any person on board the Vessel in consideration of hire, payment or reward. 
9.3 Any third party during an inland transit. 
 
We will not pay claims for liability incurred by:- 

 
9.4 Any person in control of the Vessel for any reason other than private pleasure. 
9.5 We will not pay claims for liability incurred to any person engaged in:- 

9.5.1 water-skiing 
9.5.2 bare-foot skiing 
9.5.3 aqua-planning 

  9.5.4 parascending 
9.5.5 any similar activity 
while they are under tow of the Vessel or preparing or intended to be, nor for liability incurred 
by any person engaged outside the Vessel in any of these activities. 

  
   

  



 
 

 
9.6 We will not pay claims for liability incurred to or by any person engaged in scuba diving from 

the Vessel 
9.7 We will not pay claims for any liability assumed under any contract. 
9.8 We will not pay claims for any fine or penalty nor for any liability for multiple, exemplary or 

punitive damages. 
9.9 We will not pay claims for liability if the Vessel, tender(s) or dinghy(ies) noted in the Certificate 

is participating in racing or speed tests or any trials in connection therewith, and has a 
designed or actual top speed in excess of 17 knots whilst under engine power. 

 
10 GENERAL CONDITIONS 
 

10.1 Proposal Form 
The proposal form which you have completed or which has been completed on your behalf and 
signed by you or your agent or manager forms the basis of the contract between you and us.  You 
guarantee the accuracy of the information in the proposal form.  If any of the information is materially 
untrue or if any material information is omitted, we have the option to cancel this insurance from its 
inception. 
 

10.2 Navigation and Use 
 
The Vessel is covered while within the navigation limits set out in the Certificate while anchored, 
moored or navigating, including while aground at her customary berth, at a place of storage ashore, 
including lifting out and launching, while being moved within a shipyard or marina, while being 
dismantled, fitted out, refitted, overhauled, undergoing normal maintenance or survey, but not while 
being used as a houseboat or undergoing major repair or alteration.  Subject to Clause 7.7 gear 
and equipment are covered whether on board the Vessel or not, while in transit to and from place of 
storage ashore and while in storage ashore. 
 

10.3 Period 
This insurance is valid for the period shown on the Certificate unless cancelled or terminated 
according to its terms and conditions and subject to Clause 10.8.  If the Certificate shows a period of 
less than 12 months in commission, subject to any relevant provision shown in the Certificate this 
insurance is valid for the balance of the period provided that the Vessel is laid up out of commission 
and not ready for immediate use with all moveable gear and equipment and personal effects locked in 
a cabin or storage compartment aboard or ashore. 
 

10.4 Transit 
The Vessel is covered while in transit by road, rail, car-ferry or air on journeys which both start and 
finish on land immediately next to the geographic limits set out in the Certificate and during loading 
and unloading.  We will not pay claims arising in the course of transit for scratching, bruising 
and/or denting or for any liability to any third party.  If the Vessel's length overall is 28 feet 
(8.53 metres) or more, this cover is limited to inland transits not exceeding 10 statute miles 
(16.1 kilometres) in length by road and every transit (including loading and unloading) shall be 
conducted by a professional haulier failing which no claim will be payable for loss or damage 
in transit. 
 
 

10.5 Private Pleasure 
The Vessel must only be used for your own private pleasure purposes or those of any competent 
person in command of the Vessel with your consent and not in consideration of any hire or reward 
unless we have specifically agreed in advance that the Vessel may be used for other purposes and 
you have agreed to pay any additional premium which we require.  If we agree under this Clause 10.5 
that the Vessel may be used for hire or reward the Vessel must at all times be under the supervision 
of a sufficiently qualified person and must at all times while under way be under the command of a 
competent person. 
 

10.6 Single-handed Sailing 
The Vessel must only be sailed between the hours of sunrise and sunset local time and only for a 
cumulative total of 50 nautical miles per day unless she is manned by at least two people of adequate 
physical strength at least one of whom is competent to be in command. 

  
 
 

 
 
 
 



 
 
 
 
 10.7 Change of Ownership 

Subject to Clause 10.8 this insurance will automatically cease immediately if you cease to be the 
Vessel's owner or, if you are a company, trust or corporation, there is a change in control of the 
company, trust or corporation including a change of legal or beneficial ownership of a controlling 
shareholding. 

 
10.8 Continuation of Insurance 

If the Vessel is at sea when this insurance expires, it will automatically continue until the Vessel 
arrives safely at her next port of call provided you notify us as soon as possible and agree to pay any 
additional premium which we require. 

 
 10.9 Due Diligence 

You and your Manager (if any) must at all times exercise due diligence to keep the Vessel in a 
seaworthy condition, to see that she is properly fitted with all prudent safety equipment and to keep 
that equipment in good working order and to ensure that when left unattended she is properly moored 
and her accommodation and storage compartments are secured and locked, and to prevent pollution 
or the risk of pollution following damage to the Vessel. 

 
 10.10 Legality 

It is a condition of this insurance that you and (so far as you can control the matter) anyone in 
command of the Vessel comply with any relevant laws and ensure that the Vessel conforms in all 
respects with any applicable safety regulations and obtain any permits or licences required by the law 
of any countries having jurisdiction over the waters in which the Vessel is navigated. 

 
 10.11 New for Old 

We may make a deduction (in addition to the deductible provided for by Clause 7.9) in the case of 
claims for replacement of sails, protective covers, standing or running rigging or outboard motors of 
up to one third of the value of each item to represent the advantage to you of receiving a new item in 
place of an old one. 

 
 10.12 Claims Procedure 

Failure to comply with any of the provisions of this Clause 10.12 may prejudice your claim. 
 

10.12.1 If any event occurs which may give rise to a claim under any Section of this insurance you 
must give notice as soon as reasonably possible to Ferryman Underwriting Agency limited.  

  10.12.2 In case of theft or malicious damage you must also notify the local police and port authority 
as soon as reasonably possible. 

10.12.3 You must take all reasonable steps to avert or minimise any loss which would be 
recoverable under this insurance and to minimise liabilities to third parties.  In particular, 
you must not make any admission of liability for salvage or for any liability in 
respect of which you are insured under Section 6 and if you do so, we will not be 
obliged to indemnify you in respect of such salvage or other liability.  In addition to 
sums otherwise payable under this insurance we will pay the reasonable costs of any steps 
which you take in accordance with your obligations under this Clause 10.12.3 not 
exceeding the vessel value.  Salvage charges, collision attack or defence costs and costs 
incurred by you in contesting liability under Clause 6.2 are not covered by this Clause. 

10.12.4 You must cooperate fully with us in providing and obtaining any information and evidence    
and must permit us to take proceedings in your name (but at our expense) to recover 
compensation or secure an indemnity from any third party in respect of anything covered by 
this insurance. 

  10.12.5 If you make any claim, or any statement in connection with any claim, which you know to 
be false or fraudulent, or fail to disclose any material information in connection with a 
claim, this insurance will be void from its inception and we will be entitled to retain any 
premium paid. 

10.12.6 If your claim is for the cost of repairs you must obtain and submit to us at least two 
quotations for those repairs. 

  10.12.7 Claims for repair will be paid only on submission of receipted repair accounts and a 
discharge form duly signed by you or on your behalf. 

 
 10.13 Cancellation and Return of Premium 

Either you or we may cancel this insurance by giving 30 days written notice.  On cancellation we will 
pay you a pro rata return of premium in respect of the unexpired period of insurance, however, no 
return of premium will be payable in the event of a claim having been made under this insurance. 

 
 
 



 
 
 10.14 Notices 

Any notice which you are required to give us can be given by letter or fax to Ferryman Underwriting 
Agency Ltd (details as below).  Any notice which we are required to give you can be given by 
registered post sent to you at the address shown in the Certificate. 

 
 10.15 Radioactive Contamination, Chemical, Biological, Bio-Chemical and Electromagnetic 

Weapons Exclusion Clause 
 

We will not pay any claim under any Section of this insurance for any loss, damage, costs, 
expense or any legal liability whether directly or indirectly caused by, contributed to or arising 
from:- 

 
10.15.1 ionising radiations from or contamination by radioactivity from any nuclear fuel or 

from any nuclear waste or from the combustion of nuclear fuel 
 

10.15.2 the radioactive, toxic, explosive or other hazardous or contaminating properties of 
any nuclear installation, reactor or other nuclear assembly or nuclear component 
thereof 

 
10.15.3 any weapon of war employing atomic or nuclear fission and/or fusion or other like 

reaction or radioactive force or matter 
 
10.15.4 the radioactive, toxic, explosive or other hazardous or contaminating properties of 

any radioactive matter. The exclusion in this sub-clause does not extend to 
radioactive isotopes, other than nuclear fuel, when such isotopes are being 
prepared, carried, stored, or used for commercial, agricultural, medical, scientific or 
other similar peaceful purposes 

 
10.15.5 any chemical, biological, bio-chemical, or electromagnetic weapon 

 
 
 
 10.16 Cyber Attack Exclusion Clause 
 
  10.16.1 Subject only to Clause 10.16.2 below, in no case shall this insurance cover loss 

damage liability or expense directly or indirectly caused by or contributed to by or 
arising from the use or operation, as a means for inflicting harm, of any computer, 
computer system, computer software programme, malicious code, computer virus or 
process or any other electronic system.  

 
  10.16.2 Where this clause is endorsed on policies covering risks of war, civil war, revolution, 

rebellion, insurrection, or civil strife arising therefrom, or any other hostile act by or 
against a belligerent power, or terrorism or any person acting from a political motive, 
Clause 10.16.1 shall not operate to exclude losses (which would otherwise be 
covered) arising from the use of any computer, computer system or computer 
software programme or any other electronic system in the launch and/or guidance 
system and/or fire mechanism of any weapon or missile. 

 
 10.17 Proper Law 

Unless the Certificate provides to the contrary this insurance shall be governed by and construed in 
accordance with English law. 

 
 10.18 Jurisdiction 

Unless the Certificate provides to the contrary this insurance is subject to the exclusive jurisdiction of 
the Courts of England and Wales 

 
 
 
 

Ferryman Underwriting Agency Ltd. PO Box 8177, Burnham on Crouch, Essex, England, CM0 8WY 
 
 
 
 
 
 
 
 



         FUAL 2006 
ENDORSEMENTS 
 
 
 
THE FOLLOWING ENDORSEMENTS APPLY ONLY IF THEY ARE SPECIFICALLY  
INCORPORATED BY REFERENCE NUMBER IN THE SCHEDULE. 
 
 
Endorsement 1  - Trailer 
This Policy is extended to insure Your trailer up to the amount specified in the Schedule against loss or damage caused by:- 
 
1) Accident, fire, malicious acts, negligence of any person 
2) Theft        (i)   if locked within a place of storage 

(ii)   if it is secured by an anti-theft device 
(iii)   if stolen with the Vessel 

 
But this extension is subject to the exclusions detailed in Section 7 of this Policy. 
 
Third party legal liability risks are covered in the terms of the Policy conditions when the trailer is  
intentionally uncoupled from the towing vehicle. 
 
Endorsement 2  - Liabilities to and of Water Skiers 
This Policy is extended to include liabilities to and of water skiers whilst being towed or preparing to 
be towed by your Vessel, subject always to the provisions of Section 5. Exclusion 8.5.1 of Section 8 of the Policy is hereby deemed to 
have no effect. 
 
Endorsement 3  - Multihulls 
In the event of damage to one or more of the Vessel’s hulls this Policy pays only the reasonable cost of repairs and no claim will be 
admitted for replacement of one or more of the hulls unless the cost of repairs exceeds the cost of replacement. 
 
Endorsement 4  - Left Afloat Clause 
No cover is provided by this Policy for loss of or damage to the Vessel or for liability to any third party or for any salvage 
services caused by the Vessel being swamped, sunk or submerged whilst left unattended. 
 
Endorsement 5  - Racing Risk Extension Clause 
This Policy is extended to cover the cost of repairing or replacing sails, masts, spars, standing and running rigging lost or damaged by an 
event covered by Section 3 whilst the Vessel is racing, but we shall only pay two thirds of such costs up to a maximum of two 
thirds of the value specified in the Schedule. If the loss or damage is caused by the Vessel being stranded, sunk, burnt, on fire, in 
collision, or in contact with any external substance (ice included) other than water then we shall pay repair or replacement costs in full 
after the deduction of any agreed excess in the terms of Exclusion 6.9 and of depreciation in the terms of Section 10.11 New for Old 
Equipment. Amounts recoverable shall be calculated on the basis of the value specified in the Schedule. 
 
It is a condition of this extension that no additional insurance is or shall be placed covering any part of the cost of repair and replacement 
not recoverable in the terms of this Endorsement. 
 
Endorsement 6  - Date Recognition Clause 
No claim shall be allowed where the loss or damage has been caused by failure of a System, but this clause shall not exclude loss or 
damage  caused by fire or explosion or by the vessel being stranded, sunk or in collision or contact with any fixed or floating object 
 
Definitions:- For the purpose of the Clause, Failure of a System means the failure or inability of any System: 

1. Correctly to recognise any date as the calendar date which the corresponding data is intended to represent. 
2. To capture save or retain or correctly to manipulate interpret or process any data or information or command or 

instruction as a result of treating any date otherwise than the calendar date which the corresponding data is 
intended to represent.  To operate as a result of any command programmed in to the system utilising any date 
(whether a date in the year 2000 or any other date). 

 
System includes computers, other computing and electronic and mechanical equipment linked to a computer, hardware, software, 
programs, data, electronic data processing equipment, microchips and anything which relies on a Microchip for any part of its operation. 
 
Microchip includes integrated circuits, microprocessors and micro controllers. 

 
The terms, conditions and exclusions of this policy otherwise apply. 
 
 
 
 
 
 



 
Endorsement 7  - Vessels on trailers/trailers 
The following is applicable to vessels on trailers: 
 
No cover is provided for theft of the vessel whilst left unattended on a trailer unless it is: 
i) secured with a wheel clamp 

or 
ii) within a locked and secure compound or place of storage and there is evidence of forcible and violent entry into or exit form such 
compound or place of storage. 

 
 
The following is applicable to trailers: 

 
Subject to the vessel’s trailer having been noted on the Schedule, this policy is extended to insure this trailer up to the amount detailed in 
the schedule against loss or damage caused by: 

 
1) Accident, fire, malicious acts 
 
2) Theft when left unattended, provided the trailer is secured with a wheel clamp or the trailer is stored within a locked and secure 

compound or place of storage and there is evidence of forcible and violent entry into or exit from such compound or place of 
storage. 

 
Third party legal liability risks are covered in the terms of the Policy conditions when the trailer is intentionally uncoupled from the towing 
vehicle. 
 
 
 

 
 

Ferryman Underwriting Agency Ltd 
PO Box 8177 
Burnham on Crouch 
Essex CM0 8WY 
Tel:  +44 1621 786988 
Fax: +44 1621 786788 
Email: info@fual.co.uk
www.fual.co.uk 
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